
















Aggcon Equipmenas Internstional Limi(ed (formerly known as Aggcon Equipments ltrternationsl Private Limited)
Corponte ldentity Numbrr (ClN): U45202DL2003pLCl 19304

Anilexure ll-Rstated Consolidaaed Statement ofProfia aod Loss
(Alt amounts in Indian Rupecs in rnillions. uilless olheryise stated)

PBrticulars Notes
For the year ended
3l March 2025

For the year ended
3l March 2024

For the year ended
3l March 2023

I Income

Revenue from operations

Other income

Total income (l)

lI Expens*
OpeBting expenrcs
Employee benefi ts expen*
Finilce @sts

Depreciation md mortiation expens
Other Expen*s
Total erpensE (lI)

Ill Share ofprofiU(loss) from Associats (ner)

lV Prolit beforetsr(l - Il+lll)

V Tax erpelse:
Curent tax

Defered ta chage/(credit)

Totsl tar expense (V)

Vl Profit for ahe yerr (IV- V)

VII Other comprehensive income/(loss)

Itenrs thst will not be reclsssified to profit or loss
Rernrcuremenr gain/ (los.1 on defined benefit plas
Income ra effect

Total other comprehensive income/(loss) for the yesr (net oftax)

VI I I Total comprehensive income for the year, net of tax (VI + VI l)

lX Earnings pcr equity share

- Boic mings per shre (INR)
- Diluted rynings per shae (INR)

Face value per shue (in Rs)

202.59
343.38

z'.t | .3t
13t.52

88.50

203.23

282.40

201. I 0
246.97

75.37

\43.44
a)1 11

t02.34

200 72
'12.19

29

30

36

36

37

37

t,640.22

t0.79
1,372.86

1 1.06

I,t 10.06

8.53

1,651.01 r383.92 r, I 1E.59

3l
32

33

34

35

.30 1,049.07 742.42

5 (0.21)

413.7t 3J4.85 J75.96

30.9t

75.65

97.90 72.05

24.670.51

106.56 t08.41 96.72

307.1 5 226.44 279.24

t.28 o.64
(0. l7)

t.2t
(0.30)(0.32)

0.96 0.47 0.91

308.1 I 226.9t 280.15

2.51

2.51

l 00

3.09

3.09

i.00

Whole Time Director
DIN 00357342

Aggarual
Maaging Director
DIN:00357332

Place ; Fuidabad

Date:25-06-2025

3.40

3.40

t.00

The above Statement should be rqd with Annexure v - lvlaterial Accounting Policis, Annexure vl - exploarory notes to Rstated Consolidatcd finacial infomation dd Annexure vll
Statement of Adjusrment to Restated Conelidated finacial information.

As oer our reoort ofeven date attached

For S S Kolhari Mehta and Co. LLP For and ou belalfofthe Board ofDirecton of
Aggcon Equipments Internationd Limited
(fomerly knom o Aggcon Equipments lrremational private Limited)

Chartered Accountsnts
ICAI Fim Registration

Jalsj Soni
Partner

lvlembership no: 528799

6w+
Srchil Krrmar
Whole Time Director & CFO
DIN:10971586

Company Secretary

Place : Faridabad

Date:25-06-2025
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Aggcon Equipments Itrlertrstional Limited (formerly known as Aggcon Equipmenl.s ltrternstional private Linited)
Corpomte Identity Number (CIN); U45202DL2003pLCt 19304
Annexure lll R6taaed Consolidsted Statcment ofCash Flows
(All anrounts in lndian Rupeo in milliotrs, unless otheryise stated)

Particulars For the year cnded
3l March 2025

For the year ended 3l
Mtrrch,2024

For the year ended Jl
March,2023

A. OpemtitrS activltis
R6tsted profia before asx

Adju3tmetrts to rconcile rsaated profit before tar to net cash flowst
Depreciation expens
(Profit)/los on ule /discard ofproperty, plmt md equipment (net)
Inter6t In@me

Finme ssts
(Profit/los on Sale ofMutual Fund
lnterqt Expens on lw liabilitio
Shuebrcd payments to employs
Shre of Profit4os of Asciats
Fair value chmge of Mutual funds
Bad Debts

Provrsion for expected credit los
Provision for capital Advue
Lrability written brck
Opcmting prolit before working capital change
Working capitd adjusaments !
(lncrere)/ dorw in rade receivables
(Increre/ decrw in inventories
(lncrw)/ drcrre in finmcial rets
((lncrear/ decrw in other ass
Incrase(decrw) in trade payabl*
tncresey'(decrw) in pr ovisions
Incrw(dccrw) rn othcr Iiabilities

413.7 t

33t.52
(0.64)

(0.e7)

259.02

0.04

12.29

0.07

(0.07)

0.95

4.36

2.63

(3.35)

334.85

286.97

2.32
(r.02)

182.42

(0.28)

18.68

(0. l4)

4.40

3',15.96

)on 1)

2.09
(7.05)

90. ls

12.t9

o.2t
0.03

| 1.54

l,0t 9.56 828.20 685.84

(306.6e)

(4.93\

4.43

(194.e2)

23.64

5.26

45.39

(tsg.17)
(4.s4)

(4.17)
5.20

(2.31)

3.60

9.39

(44.s7)
(2.06)
(0.40)

(38.'t7\
(6.e1)
'1.2t

0.75
Cash

Net cash flows from sctivities (A)

591.14 595.09

487.42 603.73 516.26

B. lnvBting activiaiB:
Purchre of property, plat ed equipment,
Purche of Investment property

Procecds from sle of properE, plmt ad equipment
Loms (given)/repayment

Invatment in Subsidiary
Purchre ofmutual funds
Proceeds from Sale ofMutual Fund
Proceeds from redemption/ maturity ofbak deposits
Inter$t reeived

(1,083.23)

(185.83)

2.59

3.43
(61.86)

(0 40)

(1, l 07.01)
(l 97.39)

19.6't

(s. r0)

(531.59)

(r 85 80)

29.04

( r.80)
L47

0.96

(2.28)

3.15

0.05

1.02

8.45

7.05
Net cash flows rsed itr investing activities (B) ( 1,287.89) (674.6s1

C. Finsdciog activities I

Prorcds from long tem bonowings
Repayment long tem bonowngs
Short Tem bonou,ings (net)

lnterest patd

Principle repalment of lere liabilities

1,756. I I
(821.23)

225.O8

(2s7.s0)
(s1.88)

!t2.2e)

1,527.83

(692.31\

99.61

( l7l.9l )
(61.0e)

(r 8.68)

804. l3
(4e4.9s)

7.50

(85.83)

(58.62)

(t2.te)Interest paid on le6e liabilities
Net cash florvs fronr in) Iinatrcins sctivities (C) 838.29 683.45 160.0.1

Net increasey'(drcrw) in crh od csh equiva.lents (A+B+C)
Cash and cash at the beginning ofthe yw

2.85

l.t9
(0.71)

3.90
1.65
, )<

Cash and cash equivtrlents at year end 6,04 3.r9 3.90

a) Cash and

Coh in had
Balance w(h bmks

Cash Equivlleuts included in Rcstoaed Consolidated Statement of Cash Flows comprisc of following : (Refer Note No. 10)

4.03

1.96

2.51

0.68

2.53

t.37
6.04 3.19 3.90
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Aggcon Equipnlents Internstional Limited (fonnerly knosr ss Aggcon Equipmcnts IoteroationBl Privlte Litrrited)
Corporate Identity Number (CIN):U45202DL2003PLCl t9304
Annexure Itl Reststed Consolidrted Statement oICssh Flows
(Allamounts in Indian Rupees in millions, unlss othemise ststed)

b) Reconciliation ofchanges iu liabilities arising fi.om 6rancing activities:

Particulars As at
Ol April 2022

Cash flows Non Cash Change As at
3l Msrch 2023

Non Current

Curent Borowings
lnterst Accrued (including Interest on lee liabilitis)
Le* Liabilities

t,352.29

55.03

6.77

101.45

309 lE

7.50
(98.02)

(58.62)
102.34

|,661.41

62.53

I t.09
I 95.5976

Totfll 1,515.54 I 60.0.1 255.t0 t,9J0.68

Prrticulun As at
0l ;lpril 2023

Cash flows Non Cssh Change As at
3l March 2024

Non Cur;ent Borowings
Curent Borowings
Interest Accrued (inchrding Interct on les liabilitis)

1,661.47

62.53

I 1.09

19s.59

835.54

99.6t
(190.59) 201.l0

2,49'.1.0t

t62.14

21.60

I34.5tLese Lrabllltles (6r.09)

683.17

PsrticillaE As ot
0l April 202a

Cssh flows Non Cash Changc As et
3l luarch 2025

Non Cunent Bonowings
Curent Borowings
IDterest Accrued (including lnterest on lew liabilitres,l

2,497.0t

t62.t4
21.60

134.51

934.90

225.O8

(269.79)

(3.3s)

27 t.3t

3,428.56

387 22

23.12

82.63
Leme Lrabilitres (5r.88)
TotBl 2,8t5.26 838.31 267,96 J,921.53

Adjustment to Resnlcl Consohdated finucial inforrnation.

As per our report ofeven date

For S S Kothari ilIelrtr and Co. I-LP
Chartcred Accounrants
lCAl Finn Regrstratrorr Number: 000756Nl|ij00441

For aud on behllfofthe Board ofDirectors of
Aggcon Equipmcnts Interoatioil6l Linrited
(formerly known c Aggcon Equipmonts lnternational Private Limireo)

*^^
-.r"^b'
Whoie Trme f)irecirr
DtN: 0035734?

)
Jalaj Soni

Partner

Nlembersnip no. 528799

Jitender Aggamal
Mmaging Dircctor

DIN:0035?332

Whole Time Drrectcr & CFO
DIN:10971586

Punect

Comp?ny Secretsy

Place: l'aridabad
Date r 25-06-2025

Place: Faridabad
Dite :25-06-2025



Aggcon Equipments Internstional Limited (formerly known as Aggcon Equipments Inlernrtional Private Limited)
Corporate Identity Number (CIN):U45202DL2003PLCl 1930,1

Annexure IV Restated Consolidated Statement ofChanges in Equity
(All amounts in In4raqlupegs in millions, unless otheHise stated)

Balance as aa April 1,2022 Chsng6 in Equify Share
Capital due to prior

ueriod errors

Restatcd balance as at
April 1,2022

changes in equiry share cspitrt during the year 
;;j:n"" " 

at luarch 3l'

12.9t 12.9 t

As at March
Balance as atApril 1,2023 ChangeJ in [quity Share

Capital due to prior Restated balrnce 8s at
April l, 2023

changes in equity share capital durinB ahe ye.r Balance as at March 3l'

12.91 12.91

As rt Msrch 31,2025
oa,oo"" r" o, ^ a;;il dJ;, il;; **tilo"li:1l"io"t " chanss in equitv shrre capitat durins the ve&r* 

Balence as a' lllarch rl'

t2.9t 77.43 90.34

Resenes and Surplus

Particulgrs

Securities Premium Retained earnings
Capital Resene
(Refer note 50)

Employee Stock
0ption Resene

ToJsl

As st 0l April 2022 27.60 s83.1 E {42.77\ 568.01
Profit/(loss) for the yeu 279.24 279.24
Other cornprehensive income(loss) for the yea 0.91 0.91

As at 3l March 2023 27.60 863.33 (42.77) 848.t7

As at 0I April 2023 27.60 863.33 (42.771 848.17
Profit/(loss) for the yeu 226.44 226.44
Other cornprehensive incorne(loss) for the yeu 0.47 0.4't
As at 3l March 202.1 27.60 t,090.24 (42.77\ 1,07s.0r

As at 0l April 2024 27.60 1,090.24 (42.77\ I,075.08
Profit(loss) for the yw 307.15 30't.t5
Shre broed payment expenses for the yetr 0.07 0.07
Other comprehensive income,/(loss) for the yeu 0.96 0.96
Issue olBonus Shues* (77.43) (7't.43)
As at 3l l\Iarch 2025 27.60 1,320.92 (42.7'7\ 0.07 1.30s.82

Other

* Refer note 16 (C) (iD

AdjusEnent to Restated Consolidated fmacial infomation.

As per our report oleven date aftached

For S S Kothari Mehte and Co. LLP
Chartered Accountsnts
ICAI Finn Registration Nmber: 000756NN500441

For and on behalfof Jhe Board ofDirectore of
Aggcon Equipments Intemational Limited
(fonnerly known x Aggcon Equipments Intemational Private Lirnited)

Agganval Renu
Mmaging Director
DIN: 00357332

Whole Director

DIN: 00357342

g"^
.lalaj Soni
Parhrer

Melnbership no: 528799

Sachin Kumar
Whole Time Director & CFO
DIN: 10971586

Puneet
Compmy Secretary

PIsce: Faridabad
Date :25-06-2025

Place: Faridabad
Date :25-06-2025

a) Equity shere capitsl

As st March 31, 2023

-
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Aggcon Equipments [nternational Limited
(formerly known as Aggcon Equipments International Private Limited)
Corporate Identifi cation Num ber (CIN) : U 45202DL2003PLC I 1 9304
Annexure V- Material accounting policies and explanatory notes to Restated Consolidated Financial
Information

1. Corporatelnformation

Aggcon Equipments International Limited (formerly known as Aggcon Equipments International Private Limited) ("the
Parent'or'the Company'or'AEIL') is a public company domiciled in India, incorporated on dated March 1,2003,
under the provisions of the Companies Act, 1956. The registered office of the company is located Unit No. E-009,
Ground Floor, World Trade Center, Nauroji Nagar, Safdarjung Enclave, South Delhi, Nauroji Nagar, New Delhi 110029.

The Company was converted from a private limited company to a public limited company pursuant to a resolution
passed by the Board of Directors of our Company on December 19, 2024 and a special resolution passed by our
Shareholders of the Company on December23,2024 andthe name of our Company was changed to Aggcon Equipments
Intemational Limited. A fresh certificate of incorporation dated January 7 , 2025, was issued by the ROC.

The group has providing specializes service in renting of machinery for the construction of buildings, roads, bridges,
earthworks, earthmoving, sewer tanks, drains, channels, sewage systems, and other civil engineering projects. The
group acquires, holds, and leases immovable property for development or rental purposes.

The company has four subsidiaries and the company together with its subsidiaries collectively referred to as the
"Group". The group has one associate.

The Restated Consolidated financial Information comprise the financial statements of the Company and its subsidiaries
for the year ended March 31,2025 were approved by the Board of Directors and authorized for issue on June 25,2025.

2 Material Accounting Policy
This note provides a list ofthe material accounting policies adopted in the preparation of these Restated Consolidated

Financial Information. These policies have been consistently applied to all the years presented, unless otherwise
stated.

2.01 Basis of preparation and presentation of rcstatcd consolidatcd I'inancial inlbrmation

Compliance with Ind AS
The Restated Consolidated Financial Information ofthe Group has been specifically prepared for inclusion
in the Draft Red Herring Prospectus (the "DRHP") and the Prospectus to be filed by the Company with the

Securities and Exchange Board of India ("SEBI") in connection with the proposed Initial Public Offer of
equity shares ("IPO") of the Company (refered to as the "issuer"). The Restated Consolidated Financial
Information comprises the Restated Consolidated Statement of Assets and Liabilities as at March 31 ,2025,
March 37,2024 and March 31,2023, the Restated Consolidated Statement of Profit and Loss including
Other Comprehensive Income, the Restated Consolidated Statement of Changes in Equity and the Restated

Consolidated Statement of Cash Flows and the material accounting policies and explanatory notes to
Restated Consolidated Financial Information for the years ended March 31,2025, March 31,2024 and
March 31,2023 (hereinafter collectively referred to as "Restated Consolidated Financial Information").

These Restated Consolidated Financial Information have been prepared by the Management of the Group to
comply with the requirements of:
(a) Section 26 of Part I of Chapter III of the Companies Act,2Ol3 (the "Act").
(b) The Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations,

2018 as amended (the "ICDR Regulations") from time to time; and

(c) The Guidance Note on Report in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (ICAI), as amended (the "Guidance Note").

iD In pursuance to ICDR Regulations, the Group is required to provide Financial Statements (FS) prepared in

accordance with Indian Accounting Standard (lnd AS) for all the three years and the stub period (if applicable)

D



Aggcon Equipments International Limited
(formerly known as Aggcon Equipments International Private Limited)
Corporate Identifi cation Num ber (CIN) : U 45202DL2003PLC I I 9304

Annexure V- Material accounting policies and explanatory notes to Restated Consolidated Financial

Information

audited and certified by the statutory auditor(s) who holds a valid certificate by the Peer Review Board of the

Institute of Chartered Accountants of India (ICAI).

iiD The Restated consolidated financial Information have been compiled from:

(a) The Audited consolidated financial statement for the period ended 31 March 2025 is the first set of Financial

Statements prepared in accordance with the requirements of IND AS 101 - First time adoption of Indian

Accounting Standards. Accordingly, the transition date to IND AS is 01 April 2023. Upto the Financial

year ended March 31,2024, the Group prepared its financial statements in accordance with accounting

standards notified under the Section 133 of the Act, read together with paragraph 7 of the Companies

(Accounts) Rules, 2014 ("Indian GAAP" or "Previous GAAP") due to which the Special purpose Ind AS

financial statgments were prepared for the purpose of Initial Public Offer (lPO).

(b) The Audited Special Purpose Consolidated Financial Statements of the Group as at and for the year ended

3l March 2024 and 3 1 March 2023 prepared in accordance with the Indian Accounting Standards ('lnd AS')

notified under Section 133 of the Companies Act, 2013 read with the Companies (lndian Accounting

Standards) Rules, 2015 as amended, to the extent applicable, and the presentation requirements of the

Companies Acq 2013 which have been approved by the Board of Directors at their meeting held on June

25,2025.

(c) The Audited Special purpose consolidated Ind AS Financial Statements as at and for the year ended March

31,2024 and March 31,2023 have been prepared after making suitable adjustments to the accounting heads

from their Indian GAAP values following accounting policies and accounting policy choices (both

mandatory exceptions and optional exemptions availed as per Ind AS I 01) consistent with that used at the

date of transition to Ind AS (April 01,2022) and as per the presentation, accounting policies and

grouping/classifications including revised Schedule IIL

iv) The aforesaid Special Purpose Consolidated Financial Statements have been prepared solely for the purpose of
preparation of these Restated Consolidated Financial Information for inclusion in Offer Documents in relation

to the proposed Offer. As such these Special Purpose Consolidated Financial Statements and Special Purpose

Standalone Financial Statements are not suitable for any other purpose other than for the purpose ofpreparation
of Restated Consolidated Financial Information and are also not financial statements prepared pursuant to any

requirements under section 129 of the Companies Act,2013, as amended.

the year ending March 31,2025, the Group acquired majority stake in the four subsidiary companies on lgtr'

2024.This transaction is accounted for as a common control transaction in accordance with Appendix C of
103 Business Combinations, as all the combining entities were ultimately controlled by the same parties both

and after the business combination (Refer to Note No. 50). The transaction has been accounted for retrospectively

the periods presented as part of the Restated Consolidated Financial Information.

v) The Restated consolidated Financial Information have been prepared to contain information/disclosures and

incorporating adjustments set out below in accordance with the ICDR Regulations:-

(i) Adjustments to the profits or losses of the earlier periods and for the period in which the changes in

accounting policies have taken place, recomputed to reflect what the profits or losses ofthose periods

would have been if a uniform accounting policy was followed in each of these periods and of material

errors, ifany;

NE\JY

(ii) Adjustments for reclassification/regroupings of the corresponding items of income, expenses, assets and








































































































































