























Aggcon Equipments International Limited (formerly known as Aggcon Equipments International Private Limited)

Corporate ldentity Number (CIN):U45202DL2003PLC119304
Annexure I1-Restated Consolidated Statement of Profit and Loss
(All amounts in Indian Rupees in millions, unless otherwise stated)

For the year ended

For the year ended

For the year ended

Particul
ArCEIss Notes 31 March 2025 31 March 2024 31 March 2023
I Income
Revenue from operations 29 1,640.22 1,372.86 1,110.06
Other income 30 10.79 11.06 8.53
Total income (I) 1,651.01 1,383.92 1,118.59
II Expenses
Operating expenses 31 202.59 203.23 143.44
Employee benefits expense 32 34338 282.40 223.73
Finance costs 33 271.31 201.10 102.34
Depreciation and amortization expense 34 331.52 286.97 200.72
Other Expenses 35 88.50 7537 72.19
Total expenses (I1) 1,237.30 1,049.07 742.42
IE Share of profit/(loss) from Associates (net) 5 - - (0.21)
IV Profit before tax (I - I1+I1I) 413.71 334.85 375.96
V  Tax expense :
Current tax 36 3091 97.90 72.05
Deferred tax charge/(credit) 36 75.65 10.51 24.67
Total tax expense (V) 106.56 108.41 96.72
VI Profit for the year (IV- V) 307.15 226.44 279.24
VII Other comprehensive income/(loss)
Ttems that will not be reclassified to profit or loss
Re-measurement gain/ (loss) on defined benefit plans 1.28 0.64 1.21
Income tax effect (0.32) (0.17) (0.30)
0.96 0.47 0.91
Total other comprehensive income/(loss) for the year (net of tax) 0.96 0.47 0.91
VIII Total comprehensive income for the year, net of tax (VI + VII) 308.11 226.91 280.15
IX Earnings per equity share
- Basic earnings per share (INR) 37 3.40 2.51 3.09
- Diluted earnings per share (INR) 37 3.40 251 3.09
Face value per share (in Rs) 1.00 1.00 1.00
The above Statement should be read with Annexure V - Material Accounting Policies, Annexure VI - explanatory notes to Restated Consolidated fi ial information and Annexure VII -

Statement of Adjustment to Restated Consolidated financial information.
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Aggcon Equipments International Limited (formerly known as Aggcon Equipments International Private Limited)

Corporate Identity Number (CIN):U45202DL2003PLC119304
Annexure III Restated Consolidated Statement of Cash Flows
(All amounts in Indian Rupees in millions, unless otherwise stated)

Particulars For the year ended For the year ended 31 For the year ended 31
31 March 2025 March, 2024 March, 2023

A.  Operating activities :
Restated profit before tax 413.71 334.85 375.96
Adj to reconcile r d profit before tax to net cash flows:
Depreciation expenses 331.52 286.97 200.72
(Profit)/loss on sale /discard of property, plant and equipment (net) (0.64) 232 2.09
interest Income (0.97) (1.02) (7.05)
Finance costs 259.02 182.42 90.15
(Profit)/loss on Sale of Mutual Fund 0.04 (0.28) -
Interest Expense on lease liabilities 12.29 18.68 12.19
Share-based payments to employees 0.07 - -
Share of Profit/loss of Associates - - 0.21
Fair value change of Mutual funds (0.07) {0.14) 0.03
Bad Debts 0.95 - -
Provision for expected credit loss 4.36 4.40 11.54
Provision for capital Advances 2.63 - -
Liability written back (3.35) - -
Operating profit before working capital changes 1,019.56 828.20 685.84
Working capital adjustments :
(Increase)/ decrease in trade receivables (306.69) (159.77) (44.57)
(Increase)/ decrease in inventories (4.93) (4.54) (2.06)
(Increase)/ decrease in financial assets 4.43 (4.17) (0.40)
((Increase)/ decrease in other assets (194.92) 520 (38.77)
Increase/(decrease) in trade payables 23.64 (2.31) (6.91)
Increase/(decrease) in provisions 5.26 3.60 1.21
Increase/(decrease) 1n other liabilities 4539 939 0.75
Cash generated from operations 591.74 675.60 595.09
Income tax paid (net of refund) (104.32) (71.87) (78.83)
Net cash flows from operating activities (A) 487.42 603.73 516.26

B. Investing activities :
Purchase of property, plant and equipment, (1,083.23) (1,107.01) (531.59)
Purchase of Investment property (185.83) (197.39) (185 80)
Procecds from sale of property, plant and equipment 2.59 19.67 29.04
Loans (given)/repayment 343 (5.10) -
Investment in Subsidiary (61.86) - -
Purchase of mutual funds (040) (2.28) (1.80)
Proceeds from Sale of Mutual Fund 1.47 3.15 -
Proceeds from redemption/ maturity of bank deposits - 0.05 8.45
Interest received 0.96 1.02 7.05
Net cash flows used in investing activities (B) (1,322.86) (1,287.89) (674.65)

C.  Financing activities :
Proceeds from long term borrowings 1,756.11 1,527.83 804.13
Repayment long term borrowings (821.23) (692.31) (494.95)
Short Term borrowings (net) 225.08 99.61 7.50
Interest paid (257.50) (171.91) (85.83)
Principle repayment of lease liabilities (51.88) (61.09) (58.62)
Interest paid on lease liabilities (12.29) (18.68) (12.19)
Net cash flows from /(used in) financing activities (C) 838.29 683.45 160.04
Net increase/(decrease) in cash and cash equivalents (A+B+C) 2.85 (0.71) 1.65
Cash and cash equivalents at the beginning of the year 3.19 3.90 2.25
Cash and cash equivalents at year end 6.04 3.19 3.90
a) Cash and Cash Equivalents included in R dC lidated St of Cash Flows comprise of following : (Refer Note No. 10)
Cash in hand 4.08 2.51 2.53
Balance with banks 1.96 0.68 1.37

6.04 3.19 3.90




Aggcon Equipments International Limited (formerly known as Aggecon Equipments International Private Limited)
Corporate Identity Number (CIN):U45202DL2003PLC119304
Annexure III R d Ci lidated S of Cash Flows

(All amounts in Indian Rupees in millions, unless otherwise stated)

b) Reconciliation of changes in liabilities arising from financing activities:

Particulars As at Cash flows Non Cash Change As at

01 April 2022 31 March 2023
Non Current Borrowings 1,352.29 309 18 - 1,661.47
Current Borrowings 55.03 7.50 - 62.53
Interest Accrued (including Interest on lease liabilities) 6.77 (98.02) 102.34 11.09
Lease Liabilities 101.45 (58.62) 152.76 195.59
Total 1,515.54 160.04 255.10 1,930.68
Particulars As at Cash flows Non Cash Change As at

01 April 2023 31 March 2024
Non Current Borrowings 1,661.47 835.54 - 2,497.01
Current Borrowings 62.53 99.61 - 162.14
Interest Accrued (including Interest on lease liabilities) 11.09 (190.59) 201.10 21.60
Lease Liavilities 195.59 (61.09) - 134.51
Total 1,930.68 683.47 201.10 2,815.26
Particulars As at Cash flows Non Cash Change As at

01 April 2024 31 March 2025
Non Current Boriowings 2,497.01 93490 (3.35) 3,428.56
Current Borrowings 162.14 225.08 - 38722
Interest Accrued (including Interest on lease liabilities) 21.60 (269.79) 271.31 23.12
Lease Liabilities 134.51 (51.88) - 82.63
Total 2,815.26 838.31 267.96 3,921.53

The above Statement should be rea with Aanexure V - Material Accounting Policies, Annexure VI - explanatory notes to Restated Consolidated finzncial information and Annexure VII - Statement of

Adjustment to Restated Consolidated financial information.
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Aggceon Equipments International Limited (formerly known as Aggcon Equipments International Private Limited)
Corporate Identity Number (CIN):U45202DL2003PLC119304

Annexure IV R dC lidated Stat of Changes in Equity

(All amounts in Indian Rupees in millions, unless otherwise stated)

a) Equity share capital

As at March 31, 2023
Palance s at April1,2022 Ch(‘;:giejallndﬁ:‘::y:::re Restated/balance;as at Changes in equity share capital during the year Balance as at March 31,
pital P April 1,2022 Eesineq P & e Year Ho23
period errors
12.91 - - - 12.91
As at March 31,2024
= 0 s itv Sh
Helanceparigel 12029 Changf:s In Equity S are Restated balance as at " " < . Balance as at March 31,
Capital due to prior . Changes in equity share capital during the year
i April 1,2023 2024
period errors
12.91 - - - 12.91
As at March 31,2025
Balance:as:atApril.1,2024 Changes in Equity Share Restated balance as at Balance as at March 31,

Caplta! due to prior April 1, 2024
period errors

12.91 - - 77.43 90.34

Changes in equity share capital during the year* 2025

b) Other Equity
Reserves and Surplus
Particulars fLotal
spsis py oo " . Capital Reserve Employee Stock
Retained
Securities Py earnings (Refer note 50) Option Reserve

As at 01 April 2022 27.60 583.18 (42.77) - 568.01
Profit/(loss) for the year - 279.24 - 279.24
Other comprehensive income/(loss) for the year - 091 - 0.91
As at 31 March 2023 27.60 863.33 (42.77) - 848.17
As at 01 April 2023 27.60 863.33 (42.77) - 848.17
Profit/(loss) for the year - 226.44 - - 226.44
Other comprehensive income/(loss) for the year - 0.47 - - 0.47
As at 31 March 2024 27.60 1,090.24 (42.77) - 1,075.08
As at 01 April 2024 27.60 1,090.24 (42.77) - 1,075.08
Profit/(loss) for the year - 307.15 - 307.i5
Share based payment expenses for the year - - 0.07 0.07
Other comprehensive income/(loss) for the year - 0.96 - - 0.96
Issue of Bonus Shares* (77.43) - - (77.43)
As at 31 March 2025 27.60 1,320.92 (42.77) 0.07 1,305.82

* Refer note 16 (C) (ii)

The above Statement should be read with Annexure V - Material Accounting Policies, Annexure VI - explanatory notes to Restated Consolidated financial information and Annexure VII - Statement of
Adjustment to Restated Consolidated financial information.
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Aggcon Equipments International Limited

(formerly known as Aggcon Equipments International Private Limited)

Corporate Identification Number (CIN): U45202DL2003PLC119304

Annexure V- Material accounting policies and explanatory notes to Restated Consolidated Financial
Information

1. Corporate Information

Aggcon Equipments International Limited (formerly known as Aggcon Equipments International Private Limited) (“‘the
Parent’ or the Company’ or ‘AEIL’) is a public company domiciled in India, incorporated on dated March 7, 2003,
under the provisions of the Companies Act, 1956. The registered office of the company is located Unit No. E-009,
Ground Floor, World Trade Center, Nauroji Nagar, Safdarjung Enclave, South Delhi, Nauroji Nagar, New Delhi 110029.

The Company was converted from a private limited company to a public limited company pursuant to a resolution
passed by the Board of Directors of our Company on December 19, 2024 and a special resolution passed by our
Shareholders of the Company on December 23, 2024 and the name of our Company was changed to Aggcon Equipments
International Limited. A fresh certificate of incorporation dated January 7, 2025, was issued by the ROC.

The group has providing specializes service in renting of machinery for the construction of buildings, roads, bridges,
earthworks, earthmoving, sewer tanks, drains, channels, sewage systems, and other civil engineering projects. The
group acquires, holds, and leases immovable property for development or rental purposes.

The company has four subsidiaries and the company together with its subsidiaries collectively referred to as the
"Group". The group has one associate.

The Restated Consolidated financial Information comprise the financial statements of the Company and its subsidiaries
for the year ended March 31, 2025 were approved by the Board of Directors and authorized for issue on June 25, 2025.

2 Material Accounting Policy

This note provides a list of the material accounting policies adopted in the preparation of these Restated Consolidated
Financial Information. These policies have been consistently applied to all the years presented, unless otherwise
stated.

2.01 Basis of preparation and presentation of restated consolidated financial information

i) Compliance with Ind AS

The Restated Consolidated Financial Information of the Group has been specifically prepared for inclusion
in the Draft Red Herring Prospectus (the “DRHP”) and the Prospectus to be filed by the Company with the
Securities and Exchange Board of India (“SEBI”) in connection with the proposed Initial Public Offer of
equity shares (“IPO”) of the Company (referred to as the “issuer”). The Restated Consolidated Financial
Information comprises the Restated Consolidated Statement of Assets and Liabilities as at March 31, 2025,
March 31, 2024 and March 31, 2023, the Restated Consolidated Statement of Profit and Loss including
Other Comprehensive Income, the Restated Consolidated Statement of Changes in Equity and the Restated
Consolidated Statement of Cash Flows and the material accounting policies and explanatory notes to
Restated Consolidated Financial Information for the years ended March 31, 2025, March 31, 2024 and
March 31, 2023 (hereinafter collectively referred to as “Restated Consolidated Financial Information™).

These Restated Consolidated Financial Information have been prepared by the Management of the Group to

comply with the requirements of:

(a)  Section 26 of Part I of Chapter I1I of the Companies Act, 2013 (the “Act”).

(b)  The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018 as amended (the "ICDR Regulations") from time to time; and

(c)  The Guidance Note on Report in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (ICAI), as amended (the “Guidance Note”).

ii) In pursuance to ICDR Regulations, the Group is required to provide Financial Statements (FS) prepared in
accordance with Indian Accounting Standard (Ind AS) for all the three years and the stub period (if applicable)















































































































































































































